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Selsitts
Haskins & $ells ILP

Chartered Accountants
ASV N Ramana Tower
52, Venkatnarayana Road
T. Nagar
Chennai . 500 01 7

Tamil Nadu, lndia

Tel: +91 44 6588 5000
Fax: +91 44 5588 5050

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF

A B T INVESTMENTS (INDIA) PRIVATE LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of A B T Investments (India) Private Limited ("the Compofiy',), for six
months ended september 30, 2018 ("the statement"), being submitted by the
Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, za!5, as modified by
CIR/IMD/DFL/69/2016 dated August 10, 2016, as amended,.

This statement which is the responsibility of the company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section f gS of tfre
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

1

2- We conducted our review of the Statement in accordance with the Standard on Revlew
Engagements (SRE) 2410 Review of Interim Financial Information performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement, A review is
limited primarily to inquiries of Company personnel and analytical procedures appliedto tinancial data and thus provides less assurance than an audit. We have notperformed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attentionthat causes us to believe that the accompanying Statemlnt, prepared in accordancewith the aforesaid Indian Accounting Standaid and other accounting- piinciptesgenerally accepted in India, has not disilosed the information required to 6e disclosec1in terms of Regulation 52 of the sEBI (Listing obligations and oiictosureRequirements) Regulations, 2015, as modified oy cIn/iNo /DFt/69/2016 dateJ Augustt0' 20L6, including the manner in which it is to be disclosed, or that it contiins anymaterial m isstatement.

*

Regd oflice: lndiabulls Finance centre, Tawet 3,2f - 32* Floor, senapati Bapat Marg, Elphinstone Road (west), Mumbal - 400 01 3, Maharashtra, tndia,(LLP ldentirication No. dqB.B737)
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Attention is invited to the Note 4 to the statement relating to th.e status of the

Company as Non-Banking Financial corporation_("NBFC"). and pending registration

with the Reserve s;nk of India (RBI) as NBFC, which is based on meeting the

requirement of having minimum net owned fund of Rs'200 lakhs'

our conclusion is not modified in respect of the above matter'

Attention is invited to Note 5 to the statement relating to the company's inability to

service its debt during the period ended september 30, 2018 and pending registration

with the RBI as NBFe, restriction on the Company to undertake any NBFC activity.

These conditions indicate existence of a material uncertainty that may cast significant

doubt on the Company's ability to continue as a going concern' For the management's

plan stated in the ruia ruot", the financial results have been prepared on a going

concern basis.

our conclusion is not modified in respect of the above matter.

t

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No' 117366W/W-100018)

Geetha
Pa

(MembershiP No, 29519)Place
Date:

Chennai
December 74,20L8
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A B T INVESTMENTS (INDIA) PRIVATE LIMITED
18O, RACE COURSE RO,\D, COIMBATORE - 641 O18

1 STATEI.IENT OF STANDALONE ASSETS AND LIABILITIES
(All amounts are in INR Lakhs)

As at
Sep 3O, 2018

Particulars

(2)

1)

b

(z)

)

(3
a)

(b)

(1)
a)

b)

c)

d)

(Unaudited)

32,838.12

32,838.12

Assets

Tntal Liabilitles and Equity

32,93 .93

18, .44

and c:sh equlvalents

Investments

financlal assets

Non Financial Assets
non-financial assets 0.19

0,19

litles and Equity

financial liabilities

L,147.47

Equity

Other equity
Share capital

1 21

Non-Financial Liabititles
Current Tax Liabilities (net)
Provisions

Assets
Financial assets

0.42
14,169.95

18,542.80

t24.76

Financial Uabilities
Debt Securities 10,o00.00

'a,otz,++

147.47

1,000.00

150.00
L3,528.2t

Colmbatoro
611 018

ci-tENNA 
'.17



A B T INVESTMENTS (II{DIA) PRIVATE LITI,IITED

180, RACE COURSE ROAD, COIUBATORE - 641 O1A

STATEMEN' OF UNAUDTTED STANDALONE FINANCIAL R,ESULTS FOR THE SIX MO'{THS ET{DED 30 SEPTEMBER 2018

(All amounts are ln INR Lakhs except for EPS data)

Particula13
Slx Moaths Ended ,Unaudltedl
S€ptcmbor
3(,. 2014

sopt€mber
30.20a7

89.38 1,664.08
2.75

89.38 1,666.83

2,005.82

7.89

1,203.65

9.07
2,013.71 1t212,72
-L,924.33 454.1 1

147.47

-71924.33 306.64

-1t924.33 306.64
-128.29 20.44

*t4r.NttAt -17



Instrument Credit Rating
Aqencv

Credit Ra ing as on 30.09.2018 Previous credit
rating

Secured, Redeemable Non-
Convertlble Debentures CARE CARE D CARE B

Serae3/
Tranche ISIltl ilo. fypa (Intcrcst

/ Principal)
Duc d.te
plymenl

rf Amount (Rs
ln Lakhs)

Actual date of
paymentI lN ItKt5 t 5tJ.tL,zoL7 498.62 2/.12.ZOt7

PRINCIPAL J9,LL.2UL/ zoo0,00 Yet to De paid
INTEREST zts.uz,zotE 492.4L Yer to De paid
,KTNLTPAL za.oz.zoLE zo00.0c Yet to 0e pald

Scrics/
Tranctc IsfN ilo. TypG (lntcrost

/ Principal)
Due date r

payment
f

574.26

Amount (Rs.
_ tn Lakhs)

Yer to be paid

Status

P}UNCIPAL JI.U5,ZOIE
3lm20'i6**

zu00.ofl
624,9:3

5I.UU.ZUlE
30.09.2018

4000.00
. 391.26TN IER.EST

f,lllrNclPAL Yet (o be oald
Yet to be paid

coim[alore
64t 018

cr-tEN

18O, R^ACE ROAD, -.641 018

Disclocure ln ac€ordance with Regulatlons 32 (4) of

Annexure -1

and Exchangc Board of Indla
2015(tistins Obllgatlons and Dlsclosure Rcgulrements) Rcgul

1

CARE Ltd has re-affirmed the credit rating as mentioned above.

2. Debt - Equity R.tio as on September 3e 2O1g : 0.73

3. Asset cov€rage The Assets cover exceeds 10006 ol the amount of the Non - converuble
Debentures of the Company amounting to Rs. 100 LT as at 30.09.20

.1.. Preulous due drtG for tte plyrrlent of tnt€rert / principal
lyhethsr tlle rerrlc hac bccn pald $r not src elvtn b€low.'

non-convettlble debt securitios and

NCD

5. llcxt duc darc 60,r payilG.rt of IntGrcat ./wtretfir tfie 5.mc h.5 bcen pald or not rrc
Princlpal for dcbt cccurities and
glvcn below.

AII th€ amounts payable towards debt securities have fallen due as at
The Company has not patd lnterest / principal outstandlng whlch has

r 30, 2018
len due tlll date

NCD

6. Outstanding redeemable prcfcrcnce shares : Nil

7. Net wortir as on 30 Scptomb€r 20lg I Rs,13,678.21 Lakhs

8, Net profit ,/ (Loii) after Tax : Rs.(1,924.33) Lakhs

9. Earnangi Pcr Share (EpS) (not annualised) : Rs.(12g.29)

10. Oebt Servlce Cov€rage ratio : 0.01

11. Int€rest service CoveraEe Raflo : 0.04

12. The Company has obtained a certificate from Debenture
Limited, Mumbai as required in terms of RegulaHons 52(S)"i;; LODR.

Vlz,, M/s IDBI Trusteeship Services

r3 As req uired u nder Reg ulation 57 (2) of the Securities and Board of india20tE we confi rn that all the documents nd intimations have been
(LoDR) Regu latio OS,

of Debenture Trust Deed and
to Debentu re Trustees tn terms

Securities
Securities and Exchange Boa rd India (Issue .and Listing of Debt)Regulations, 2008.

n7r'NDIA) PRIVATE LIMITED

Date
Place

December L4,2OL8
Coimbatore ugam

Director
DIN :0827

for ABT



A ! r rr{vEsTxENTs (rNDrA) PnrvATE Ltt{rrED
18O, RAaE COURSE ROAD, COIMDAfORE ' 641 018

The Company has 8dopted lndlao Accounting Staf,d.rds ('Ind AS") notlfled under Sectlon 133 of the Companles Act 2013 ('tie Act')
read with the Companles (lndian A(ountlng Standards) Rules, 2015 as amended from Aprll 1, 2018 and the effective date of such
transition is Aprll l, 201 7. Slch traosition has been carried out from the erstwhlle Ac€ountlng Standards notlfled under the Act, read
wilh relevant rules lssued thereunder and glldelines lssued by the Reserve Bank of tndla ('RBl'Xcollectively referred to as 'the
Previous GAAP). The tlgures have been pres€nted ln a€cordance wlth the fomat prescribed lor flnanclal statements for i Non-
Aanking Flnance Company (NoFC) whose flnancial statements are dr.wn up In compliance of the Companles (lndlan Accounting
Standards) Rules, 2015, ln drvlsloo lll of Notiflcailon No. GsR rO22 (E) dated llth O6ob€r 2018, lssued by the Min{stry of
Corporate Aff.lrs, Gov€roment ol Indla.

These standalone financlal results are prcpared ln occordanc€ wlth the requlrem€nt of Regulatlon 52 oa the SEBI (Listing Obligation
and Disclosure Requirements) Regulrtloos, 2015, as modifled by Clrcular No, CIR/CFOIFAC/62/2016 dated July 5, 2016 read with
C1 /lMO/OfV6912016 dated August 10, 2016.

4 The Company, a C,ore Investm€nt Cornpany, ls ln the process ot reglstratlon with Reserve Bank of India as an NFBC. The name of
the Company was changed to A A T Investments lodla (private ) Ltd (€arller known as ABT (Trichy) Private Llmited) In the year
2015 and the name change was accepted by the Reglstrar of Compadles when the objects clause of the Company was changed to
act as Core lnvestment Company- Non Aaoklng flnance Company (NBFC).

Ihe Company's p.incipal buainess ls to act ss a promoter company by hoiding of lnvestments and carry on the buslness of
iovestment company and lend / advance money and earf, lnterost and dividend from such actlvities.

Ihe Comp.ny is lnltlatlng steps to rneet the requlrements of qeglstratlon hcluding having minlmum net owned fund o{ Rs,200
Lakhs as per the Reserve Sank ot hdla l,ltlmation to the company ln February 2017 based on Compaoy! application for
.egtstratlon. The Resery. Eank of Indl, has ale permltted the Company to nequest for condonatlon for any NBFC actlvltles ca(ried
out by the Company p€nding Reglstrstlon. Subsequent to the return of arpllcatlon, no such activltles has ben cafflcd out till the
perlod ended September 30, 2018. On meatl^g the sald requlremenB of rcglstrat,on, the Company would apply to RBI for
fegistratlona5NBFCandalsocondon.tlonlortlEFCactlvltles, Itany, carrledoutbyltpendlngreglstrdtion.

The Comgany has prlvately plaed 1,0OO numb€r of debenturcs wlth face value of Rs, 10,00,000 each amounting to Rs.1o,0O0
takhs to Edelweiss Altemttlve Asset Advlso6 Llmit€d qn August 2016. The* debentures are repayable ln various t.anches
commenciog from February 2017 and are fully redeemable ln 2 years f.om th€ date of .lloiment. The Company has not paid
principal portlofl o{ d€bt tlll date aod tt's not seruiced lnterest ,rom februsry 2018. The Company does not have bustness opera0ons
dlrinq the period (refer to note 4 above on noo-.eolstratlon of Company wlth the RBI ). These condltions lndicte the extstence of a
material uncrtalnty that may (zst slgnlflcant doubt tbout the company's ablllty to continue as a golng oncem aod theretore it may
be unable to realBe lE assets and disdrarlc lts llability ln the nomal coue of buslness. The Company has identified a strategic
investor to take over certaln shaEs ln subtldlary companies and use tte money to rcdeem debentures, Consldering the
Management's plan5, the floaocial rGults af thc Company are prcgaGd on golng concem bagls.

6 O*ing to lnadequacy of prcfits the Company has not created Deb€nture Redemptlon Reseroe {"DRR") for the slx mooths pertod
end€d Septemb6 30, 2018

7 Reconclllation on net orofit after tax bctw€€n prevlous GAAP and rnd AS,

Partlculars SiX trlonths cndeal
$&r(srtrb*r 3S, 201?

I Fmiit Sltel laxei as rf firted un{t€r pw}oeq G^/rF
r{i*$i|1tr.!ht}

4llt!-!'ll! {n rtrr VJtrrittuil of lnvcitrfl(xrs Orqylolsly .crordcd at toit t, /5
3d6,6d

B Assumotions to flnanclal (atlos

a) Capital adequacy ratio {ajAR) = (Tl€rl + TIe.2 resi{il|} / Rlsk wet$hte{ assets
Tler I caOltal * (pald up calltnl + statutory 6effC{ + disclosed lri!* rcseryes) - (€qutty tnvestments tn subsidtary + intangible
assets + current & brought-foruard lossel)
Tier 2 capital - A) Undisclosed R($cryes + 6) Ssleral l.oss res&,.i*$ + C) hybrld debt cap,t*1 ioftr$ments and subordtnated debts
Rlsk weiqhted assets = Rlsk wehtrt{{t tSS€tS medn tund based il$S0IS such as cash, loans, invcitmtflts and Other aSSetS
b) Return on assets = Net lncome / Total assets

c) tnterest Servlce Coverage Ratio - Earoings beforc lnterest aod TaVTax erpenses. Oebt Servic€ Coverage Rauo - Earnlngs before
I nterest and Taxl(I nterest+princtpal repayment)

The above results have beeo approved by the Board of Olrectors at lts meedng held on Oecember 14, 2018. The statutory Audttors
ol lhe Company have carried out the limlted revlew of thc aforesaid resutts.

10 Refer Annexur€ I for Dlsclosure ln accordance with Regul.tlons 52 (4) oI Secu.t0es and Exchaf,ge Soard of lndta (fisilng
Obllgatlons and Dtsclosure Requtrernents) Regula!ons 2Ol5

611 0r8
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Date l December 14,20r.8
Placer Colmbato.e

A

)dl.) 

Frlv!1. Umabd


